
RALEIGH-DURHAM AIRPORT AUTHORITY 
MINUTES 

December 12, 2002 
 
Chairman Gibbs presided.  Present: members Clancy; Lane; Sparrow; and Teer.  Also present: Absent: members Parker, 
Toler and Winston.  Airport Director Brantley; Deputy Director, Operations Shackelford; Deputy Director, Facilities 
Engineering & Maintenance Pittman; Major Capital Improvements Program Director Powell; Finance Director Barritt; 
Executive Assistant Mitchell and Attorney Tatum. 
 
The Authority met via teleconference to consider the following items: 
 
1. Adoption of a resolution authorizing the issuance and sale by the Raleigh-Durham Airport Authority of not 

to exceed $35,000,000 Raleigh-Durham Airport Authority Adjustable Rate Airport Revenue Bond 
Anticipation Notes, and authorizing the execution and delivery of certain documents in connection 
therewith.  Attorney Tatum reported that the adoption of the Resolution was required for the purpose of providing 
funds to finance (i) the construction of a general aviation terminal building; (ii) the construction of an operations 
center building; (iii) the construction of a Terminal C ramp expansion, including the relocation of Taxiway D, and 
(iv) the improvement of Terminal C and associated facilities, including architectural, pre-construction and 
construction undertakings in connection therewith.   

 
Member Teer made a motion, seconded by Member Lane, to approve the extracts prepared to adopt a Resolution 
authorizing the issuance and sale by the Raleigh-Durham Airport Authority of not to exceed $35,000,000 Raleigh-Durham 
Airport Authority Adjustable Rate Airport Revenue Bond Anticipation Notes, and authorizing the execution and delivery of 
certain documents in connection therewith.          Adopted. 
 
2. Consideration of approval of certain financing arrangements associated with proposed construction by 

Southern Jet of aircraft storage and maintenance hangars and related office and shop facilities.  Attorney 
Tatum reported that Southern Jet plans to construct aircraft storage and maintenance hangars and related office 
and shop facilities.  Southern Jet has requested the Authority’s approval on alternate financial strategies associated 
with the construction of these projects.  Approval of a collateral assignment of Southern Jet’s leasehold to FNB 
(the lending institution) was requested. 

 
Member Clancy made a motion, seconded by Member Sparrow, to approve of a collateral assignment of Southern Jet’s 
leasehold to FNB and to have that form of the assignment be consistent with assignments the Authority has previously 
executed in similar situations.           Adopted. 
 
ADJOURNMENT - There being no further business, Chairman Gibbs adjourned the teleconference meeting. 
 
      Respectfully submitted, 
 
 
      J. Ray Sparrow, Secretary 
 
 
CORRECT ATTEST: 
 
 
Kenneth D. Gibbs, Sr., Chairman 
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